PATRICK HENRY SCHOOL OF SCIENCE AND ARTS

MINUTES OF THE BOARD OF DIRECTORS
AUDIT/BUDGET COMMITTEE MEETING OF THE WHOLE
May 3, 2011

The President welcomed all and convened the meeting of the Audit/Budget Committee for PHSSA, Tuesday,   May 3, 2011 at 7:11 p.m. at the Woodland Heights Baptist Church in Richmond, VA.
   Directors Present: 
Sharon Burton, President

Kristen Larson, Vice President

Clay Dishon, Secretary

Deb Butterworth, Past President

Deborah Corliss, Interim Treasurer
Antione Green, Member

Cheryl Groce-Wright, Member
Pamela Boyd, Principal

  Guests:                      Corey Carter, Beth Warren, and Monique Murphy.

The secretary noted that a majority of directors were present and a quorum 
existed for the transaction of business.

  Adoption of 

  the Agenda
First, upon motion duly made by Cheryl Groce-Wright to approve, and seconded by Deborah Corliss, the agenda was adopted by consensus.

   Meeting Date

   and Time for

   Audit/Budget

   Committee

   Meeting 
Second, possible alternate meeting times were discussed in order to allow the regular meeting of the board to always begin at 7 p.m.  After discussion, it was decided to retain the current schedule of having the Audit/Budget  Committee of the Whole, meet the first Tuesday of the month at 7 p.m. and with a target duration of 1 hour.
  PHSSA Statement

  of Activities and

  Statement of Fund

  Balances
Third, Deborah Corliss presented the Statement of Activities Report (July 2010 through April 2011) as well as the current Statement of Fund Balances.  Both reports were compiled by Anita Zimmerman.  It was indicated which grant funds were designated for enrichment and which were for remediation.  
  Payments Due
Fourth, upcoming required payments were discussed.  It was reported that Darrel Mason, Attorney at Law, would donate $1,500 to PHSSA if the $6,500 invoice for services was paid within the next few weeks.  Payment for filing of 990 tax materials was reported ready for sending.  Likewise, it was reported that an invoice from BAM Architects had been received.  
Adjournment
Finally, there then being no further business to come before the meeting, it was, upon motion duly made by Cheryl Groce-Wright, and seconded by Deborah Corliss, adjourned at 7:49 p.m.

Respectfully submitted,







____________________________







Clay Dishon, Secretary

Accepted: _________________________

                     Sharon Burton, President
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